
C.-- --WABAG 

An ISO 9001 Company 

August 09, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kuria Complex, 
Bandra (E), Mumbai - 400 051 

NSE Symbol: WABAG 

Dear Sir/ Madam, 

BSE Limited, 
Floor 25, P J Towers, 
Dalai Street, 
Mumbai - 400 001 

BSE Scrip Code: 533269 

Sub.: Newspaper advertisement titled "Extract of Statement of Consolidated Financial 
Results (Un-audited) for the quarter ended June 30, 2024" 

Please find enclosed the copies of the Newspaper advertisement titled "Extract of Statement 
of Consolidated Financial Results (Un-audited) for the quarter ended June 30, 2024". The 
advertisements were published on August 09, 2024 in "Business Standard" (English) all India 
edition and in "Makkal Kural" (Tamil) newspapers. 

The copies of the newspaper advertisement which are available on the Company's website 
www.wabag.com, are enclosed herewith. 

Kindly take on record the same. 

Thanking You, 

Yours faithfully, 

For VA TECH WABAG LIMITED 

Anup Kumar Samal 
Company Secretary & Compliance Officer 
Membership No : F4832 

Encl.: As above 

Sustainable solutions, for a better life 

VA TECH WABAG LIMITED 
CIN : L45205TN1995PLC030231 

WA BAG "WABAG HOUSE" 
No.17, 200 Feet Thoraipakkam - Pallavaram Main Road, 
Sunnambu Kolathur, Chennai - 600 117, India. 

Board : +91-44-6123 2323 
Fax : +91-44-6123 2324 
Email : wabag@wabag.in 
Web : www.wabag.com 



ABHISHEK KUMAR
Mumbai, 8 August

M
umbai-basedMayank
Mehta has been investing
inmutual funds (MFs)
sporadically over the past

10 years. Though he often signs
monthly cheques for systematic
investment plans (SIPs), he ismore
inclined towards derivatives. “Most of
myMF investments have yielded good
returns, but I ammore drawn to deriv-
atives trading. It gives the adrenaline
rush that the slow-grindingMF invest-
ments don’t,” says the 30-year-old
software engineer.

Mehta concedes that derivatives
are not easy to crack and one can often
end up on the losing side. He also
takes cues from randommessages on
social media, but cautions that “some-
times they work, often they don’t.”

Mehta feels the sweet spot would
be to have an expert or fundmanager
invest hismoney in derivatives. To be
sure, there are portfolio
management services
(PMS) and alternative
investment funds (AIFs)
that take riskier bets.
However, their minimum
ticket sizes are
~50 lakh for PMS and
~1 crore for AIFs.

Those likeMehta, who
want to invest a few lakh
rupees in derivatives
have to either resort to
the do-it-yourself technique or settle
forMFs, which are allowed to use the
derivatives segment only for hedging.
Mehta is yet to fall in the trap of
schemes that promise unrealistically
high returns, but several others have.

To address this problem, the
Securities and Exchange Board of
India (Sebi), themarkets regulator, has

proposed a new asset class that will sit
in betweenMFs and PMS or AIFs. The
minimum ticket size for the yet-to-be-
named asset class is proposed to be
~10 lakh.

The regulator has said the structure
of the proposed asset class will be akin
toMFs, but it will be allowed to offer
riskier investment strategies. The var-
ious investment thresholds in debt
securities or real estate investment
trusts (REITs) and infrastructure
investment trusts (InvITs) will be
slightlymore relaxed vis-à-vis MFs.

If the proposal is accepted, the
Indianmarkets will see the launch
of structured investment products
that will be within the reach of
many investors.

Longandshortof it
Some such strategies will be the
globally popular ‘long-short equity
fund”—which seeks to deliver super-
ior returns by taking both long and
short positions in equities depending

on the outlook— or an
inverse exchange
traded fund or bear
funds, a fund that gen-
erates positive returns
when themarket falls.

Currently, if you
have a negative outlook
on the overall markets,
or a sector, or a stock,
there is no structured
product available for
investment. As a result,

investors get drawn to the derivatives
market, where only one out of 10
investors is able to generate profits
andwhere retail losses exceed
~50,000 crore in a financial year.

On the product side, the new asset
class will help plug a gap not just in
the equity space but also in the
debt space.

“There is a gap in the structure of
debt products inMF space, where the
daily liquidity provision hasmade it
difficult tomanage credit or accrual
propositions. This is because the rush
of investors exiting the fund in case of
possibility of a credit event poses a
liquidity challenge and results in
propositions for existing investors
becoming unattractive on risk-reward
propositions for no fault of theirs and
all this even before the event happens.
A healthy capital market requires
development of both equity and debt
markets,” said Akhil Chaturvedi,

Executive Director, Motilal
Oswal AMC.

Taxstructurethekey
MFs enjoy an edge over PMS products.
Their portfolio churn does not attract
short- or long-term capital gains tax
(STCG or LTCG). It remains to be seen
whether the new asset class will enjoy
anMF-like structure, which will be a
key to its appeal.

As the new asset class’s broad oper-
ational and legal framework will be
borrowed fromMFs, experts believe it
may also get the LTCG and STCG pass-

through status at the fund. This will
give them an edge as Category 3 AIFs
do not have similar status. In the
case of PMS, the investor has to pay
the taxes on the capital gains whe-
never the fundmanagermakes a prof-
itable trade.

“The biggest use case will be tax.
This structure, being part of the
mutual fund umbrella, gets the benefit
of no taxation at a vehicle level. On the
other hand, PMS is a pass-through,
while Cat 3 AIF needs to pay tax at the
level of the trust,” said Somnath
Mukherjee, CIO and SeniorManaging

Partner, ASK PrivateWealth.
PMS and AIF providers believe the

introduction of NACwill put the spot-
light on levelling the playing field
when it comes to tax structures, or
they could route their investments
through the new structure.

“I strongly feel PMS and AIF should
be given the option to participate in
this new asset class. They are suited to
handle HNImoney,” saidManish
Bhandari, CEO and PortfolioManager
of PMS firmVallumCapital Advisors
and a boardmember of the
Association of PortfolioManagers
in India.

Distributionmodel
Though the proposed new asset class
has got themarket excited, some
believe it may not offer something
which is not already available.

According toMukherjee, the new
asset class is unlikely to offer a new
use case andwill only compete with
PMS and AIF. Soumya Sarkar, co-
founder ofMF distribution firm
Wealth Redefine, said that though the
new asset classmay have its own
advantages, adoptionmight take off
only after investors get a hang of the
new offering.

Given the rising share of non-finan-
cial assets in domestic households,
more investment avenues will be wel-
come and there will be space for each
vehicle, as it will cater to a different
class of investors.

The key area the Sebi consultation
paper does not delve into is the reve-
nue structure for themanufacturers.
This is also the area, say experts, that
canweaken the new asset class as a
concept. Some in theMF industry
believe the structure will mostly be
similar to that ofMFs, wherein
expenses are charged at the fund
level based on its size. In comparison,
PMS regulations also allow firms to
charge a performance fee.

MF players say that though a per-
formance fee is a good idea, it is not
easy to implement in a pooled
investment product, especially
the open-ended ones. Sebi had
mooted the idea of performance
fee inMFs early last year, but it
did notmaterialise.

A CLASS
APART
Sebihasproposedanewassetclass.Howfar
canitquenchtherisk-taker’s thirst?

NEW DAWN
SOMESTRATEGIESTHATTHENEWASSETCLASSCOULDOFFER

SHARP SURGE IN MF HNI,
PMS AUM OVER THE YEARS
However, thenumberofPMSclientshasbeen
stagnantat0.16millionoverthelastfouryears
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HNI: High net-worth individual, PMS: Portfolio management
service, AUM: Assets under management
AUM as of the end of the financial year; PMS AUM (almost 80%
which is of EPFO) | Data only includes discretionary and
non-discretionary PMS Sources: Amfi, Sebi

Sebi envisages that the new asset class can take riskier bets compared to MFs

LONG SHORT FUNDS
Fundsthattake
bothlongand
shortpositions
inequities

REVERSE ETFs
Scheme'sreturns
haveanegative
correlationtothe
underlyingindex

HIGH-RISK DEBT FUNDS
Fundsthat invest in
lower-ratedpapersand
canalsomaintaina
concentratedportfolio

MF New product category
Minimum investment size ~100 ~10 lakh

Derivatives exposure For hedging Naked

Single company exposure 10% of corpus 15% of corpus

Single issuerexposure fordebt securities 10% of corpus 20% of corpus

Sector-level limits for debt securities 20% 25%

Currently, there is no
structured product
available to those
who have a negative
outlook. This drives
them to derivatives,
where only one out
of 10 investors
makes profits

In December 2023, Sebi chief Madhabi Puri Buch (pictured) had said, "We feel that there is room for an additional
asset class somewhere between mutual funds and PMS... Sebi is looking into a whole new asset class”
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இதனா$ பல ப$கைல; கழகDகa$ 
!ைணேவ0தOகைள Fய?;க 
]gயாம$ FOவாக �OேகU ஏMப*U 
வYZற!. 
இ0த நைட]ைறைய மாMI\ 

வைகe$ த?xநாU ப$கைல; 
கழகDகa$ !ைணேவ0தOகைள 

மாFல அரேச Fய?Jப!, 
ேதைவJப*டா$ !ைண 
ேவ0தOகைள z;க\ ெசdவதMகான 
இI1 ]gைவ மாFல அரேச எUJப! 
எ7பதMகான மேசாதா;க< 2022 ஆ\ 
ஆWU த?xநாU ச*டம7ற:1$ 
FைறேவMறJப*டன. அவMைற 
ஆ5நc7 ஒJ த�;காக 
த?xநாU அரf அHJEய!. 
!ைண ேவ0தOகைள மாFல அரேச 
ேநரgயாக Fய?Jப! ப$கைல; 
கழக ச*ட:1M/  ற\பான! எ7I 
NX, ஆ5நO இ7I வைரe$ 
ஒJ த$ வழDகாம$ ]ட;Z 
ைவ:1Y;ZறாO. Q R S K T U V W X W
இ0Fைலe$ பார1யாO, ெச7ைன 

மMI\ த?xநாU ஆVcயO 
க$_eய$ ப$கைல; கழக\ 
ஆZயவMX7 !ைண ேவ0தOகைள 
ேதOb ெசdவதMகாக 3 ேபO அடDZய 
ேதUத$ /qைவ அைம:! 
த?xநாU அரf அX_Jபாைணகைள 
ெவae*ட!. இதM/ ேபா*gயாக 
ஆ5நO ஆO.எ7. ர_  நா7காவதாக 
ப$கைல; கழக மாrய;/q_7 
Eர1F1 எ7I ப$கைல; 
கழக _1e$ இ$லாத ஒY 
உIJEனைர Fயமன\ ெசd! 
அX_Jபாைணகைள ெவae*டாO. 
இ0Fைலe$ ேமM/ வDக அரf 

ெதாU:த வழ;Z$ உpசz1ம7ற\ 
தMேபா! EறJE:1Y;/\ உ:தரb 
த?xநா*gM/\ ெபாY0!\. 
எனேவ, ப$கைல;கழக !ைண 
ேவ0தOக< Fயமன:1$ அரசைமJ p 
ச*ட:1M/ _ேராதமாக ெசய$ப*U 
ப$கைல;கழக FOவாக:ைத 
�O/ைல;Zற ஆ5நO, ேமM/ 
வDக\ ெதாU:த வழ;Z$ 
உpசz1ம7ற\ அa:த |OJE7பg 
!ைணேவ0தOக< Fயமன:1$ 
தைலeUவைத உடனgயாக FI:1; 
ெகாWU ப$கைல; கழக !ைண 
ேவ0தO Fயமன:1M/ த?xநாU 
அரேசாU இணDZ பoயாMற 
த?xநாU ஆ5நO ]7வர 
ேவWU\. அJபg இ$ைலெயr$ 
அதMகான _ைளbகைள ேமM/ 
வDக ஆ5நO ச01:தைதJ ேபால 
த?xநாU ஆ5நY\ ச01;க 
ேநcU\ என எpசc;Zேற7 என 
/. ெச$வJெபY0தைக, எ\.எ$.ஏ 
ெதc_:!<ளாO.

ெச7ைன, ஆக.9–
அWைட மாFலDக5;/ ஜba 

FIவனDக< ெச$வ! /X:!\, 
ெதா{$!ைறe$ த?ழக\ 
E7தDZ`<ள! /X:!\ எடJபாg 
எqJEய ேக<_க5;/ ப1$ 
எDேக? ெதc`மா? ெதcயாதா? எ7I 
அைமpசO g.ஆO.E.ராஜாb;/ 

]7னா< அைமpசO எ\.V. ச\ப: 
ேக<_ எqJE`<ளாO.
இ!/X:! அவO ெவ ae*U<ள 

அX;ைகe$ NXeYJபதாவ!:–  
 அ\மா_7 அரf 2016 ]த$ 

2021 வைர ஆ*V  c0தேபா! 
எ1O;க*V:தைலவராக இY0த 
)டா%7 ஒY ெபா!;N*ட:1$ 
ேபf\ேபா!, 1.].க. ச*டம7ற 
உIJEனOக< - 86, கைலஞYட7 
ேசO:! - 87, கைலஞO மைற0தbட7 
- 86, 1Yவா�Y;/ தMேபா! 
இைட: ேதOத$ நட;க உ<ள! 
அைத அJேபா! பாOJேபா\. நம! 
N*டo காDZர) –- 8, இ01ய 
�rய7 ])�\ �; - 1 ஆக 86+9 
= எyவளb? 97 எ7I\, இ$ைல 
87, இ$ைல 97 எ7I கண;Z$ 
அச:1யைத`\; 
 அU:!, 2021 ெபாDக$ பcசாக 

அJேபாைதய ]தலைமpசO 
எடJபாgயாO �. 2,500 - அX_:த 
ேபா!, மMெறாY N*ட:1$ 
)டா%7 ேபf\ேபா!, நா7 
ெகாU;கp ெசா7ன! �.5,000 
- இJேபா! அWணா 1]க 
அரf ெகாU:1YJப! �. 2,500-
, ஐ0தாeர:1$ �. 2,500 ேபாக 
?pச\ �. 1,500 இY;/... 
அைத`\ ெகாU;க ேவWU\... 
எ7I ேபVய கண;/J  %e7 
அைமpசரைவe$ ெதா{$!ைற 
ம01cயாக இY;/\ g.ஆO.E. 
ராஜா, எDக< ெபா!p ெசயலாளO 
ஜba FIவனDகa7 ]த�Uக< 
அWைட மாFலDக5;/p ெச7ற! 
/X:!\, 1]க அரV7 38 மாத 
கால ஆ*Ve$ ெதா{$ வளOpV 
/X:த ெவ<ைள அX;ைக 
ெவaeட ேவWU\ எ7ப! உ*பட 
உcய ஆதார:!ட7 எqJEய 
பல ேக<_க5;/ ேநரgயாக 
ப1$ அa;காம�\, 1.].க. 
ஆ*VயாளOக5;ேக உc:தான 
]ைறe$ தைலைய fMX u;ைக: 
ெதாUவ! ேபால, fMXp fMX நா7/ 
ப;க அX;ைகைய ெவae*டதM/ 
என! கU\ கWடன:ைத: 
ெதc_:!;ெகா<Zேற7. அWண7 
எடJபாgயாO எqJEய ேக<_கைள 
AWU\ இD/ fY;கமாக 
/XJEUZேற7. 
1. ெதா{$ ]த�*ைட 

ஈOJபதMகான அரf ]ைறJ 
பயணமாக 27.1.2024 அ7I 
)ெபeH;/p ெச7றேபா! 3,440 
ேகாg �பாd ]த�*gMகான 
உட7பாUக< ஏMப*U<ளதாக: 
ெதc_:த Fைலe$, உட7பாU 
ஏMப*U<ள ஒYVல FIவனDகa$, 
2 FIவனDகa7 அ�வலகDக< 
ெச7ைன மMI\ ெபY0!ைறe$ 
ெசய$பUவ! ெதc`மா? ெதcயாதா?   

2. ‘அ\மா_7 ஆ*Vயான 2020–-
2021$, அ7rய ேநரg ]த�Uகைள 
ஈO:த%$ 3–வ! இட:1$ இY0த 
த?ழக:ைத, 2022-–23$ 27.70 சத�த\ 
/ைறவாக அ0Fய ]த�*ைட ஈO:!, 
8-–வ! இட:1M/ E7H;/: 
த<aய!தா7 ]தலைமpசc7 
சாதைன’ எ7ப! ெதc`மா? 
ெதcயாதா?   
3. ம:1யJ Eரேதச 

]தலைமpசO 1YJ�O மMI\ 
ேகாய\ :nY;/ வYைக த0! 
1YJ�O ஏMIம1யாளOக< சDக\, 
ெத7r01ய ஆைலக< சDக\ 
மMI\ இ01ய பY:1 N*டைமJ  
ஆZயவMIட7 ஒJப0த\ 
ேமMெகாWட! தDக5;/: 
ெதc`மா? ெதcயாதா?   
4. தMேபாைதய உDகள! ஆ*Ve$ 

ெச?கWட;டO ெதா{Mசாைலக< 
த?ழக:ைத _*U இ01யா_7 Eற 
மாFலDக5;/p ெச7ற! ெதc`மா? 
ெதcயாதா? Y Z [ O \ ] ^ M O N _ ` Q N a
5. 1.].க. அரf ெபாIJேபMற 

u7றைர ஆWUகa$, zDக< 
ஈO:த ெதா{$ ]த�Uக<, 
ஆர\E;கJப*ட ெதா{Mசாைலக<, 
அதனா$ ேவைல வாdJைபJ 
ெபMற த?ழக இைளஞOகa7 
எWo;ைக, மாவ*ட\ வாcயாக 
ஆர\E;கJப*ட ெதா{$க< எ7I 
த?ழக:17 ெதா{$ வளOpV 
/X:! ஏ7 ெவ<ைள அX;ைக 
ெவaeட_$ைல?   
எடJபாgயாO ]தலைமpசராக 

இY0தேபா! ZY�ணZc 
மாவ*ட:1$ 2020-–\ ஆWU 
gச\பO மாத\ 14-ஆ\ ேத1 ‘‘ஓலா" 
FIவன:!ட7 ஒY ஒJப0த\ 
ேபாடJப*U அத7பg, ZY�ணZc 
மாவ*ட\, ேபாpச\ப<ae$, 
2,354 ேகாg �பாd ]த�*g$, 
உலக:1ேலேய ?கJ ெபcய ?7சார 
இYச;கர வாகன ெதா{Mசாைலைய 
ெமா:த\ 500 ஏ;கO FலJபரJE$ 
‘‘ஓலா" FIவன\ அைம:! வYZற! 
எ7I கட0த 2021 மாOp 9-0 ேத1ேய 
ஓலா FIவன\ அ1காரJ�Oவமாக 
அX_:!_*ட!.   
ஆனா$, அதM/J E7 

_1வச:தா$ அைம0த 1]க அரV7 
ெதா{$ !ைற அைமpசO, ஆ*V;/ 
வ0த 50 நா*கa$ இ0த இY 
ச;கர வாகன ெதா{Mசாைலைய; 
ெகாWU வ0ததாக )g;கO 
ஒ*ட ]ய7றேபா!, உடனgயாக 
எடJபாgயாY\, நாH\, மMற 
அWணா 1]க FOவாZக5\ 
உWைமைய நா*U ம;க5;/ 
எU:!ைர:ேதா\.   
ெதா{$!ைற ம01c 

ெவae*U<ள தன! 
அX;ைகe$ ெச? கWட;டO பMX 
/XJE*U<ளாO. உலக நாUகa$ 
காO ேபா7ற வாகனDக5;/: 
ேதைவJபU\ ெச? கWட;டO 
உMப:1e$ ைசனா மMI\ ைதவா7 
ேபா7ற ஒYVல நாUக<தா7 
]7னoe$ இY0தன. ெகாேரானா 

 எட4பாG எK4Lய ேக2MகN6"
ப&# ெத7'மா – ெத7யாதா?

ெபY0ெதாMI ஏMப*ட 2020–\ 
ஆWU ஆர\ப:1$, ைசனா_$ 
ெச? கWட;டO உMப:1 
]qைமயாக பா1Jபைட0த 
சமய:1$, இ01யா_7 ெச? 
கWட;டO ேதைவையJ �O:1 ெசdய 
எடJபாgயாO தைலைமeலான 
அ\மா_7 அரf ஆOவ\ கா*gய!. b c R N I d e M N f W g h h h
நாD/ேநce�\, ஓ�c�\ 

ெச? கWட;டO �Dகா;க< 
அைமJபதMகான ஆர\ப; க*ட 
ேவைலகa$ ஈUப*ேடா\. ஆனா$, 
அத7 Eற/ ஆ*V;/ வ0த zDக<, 
எDகள! பல 1*டDக5;/ 
uU_ழா நட:1ய!ேபா$ இதM/\ 
uU_ழா ெசd|Oக<. எனேவ, ெச? 
கWட;டO தயாcJEMகான அ0Fய 
]த�Uக< Eற மாFலDக5;/p 
ெச7றEற/, u7றாWUக< 
/\பகOண n;க:1$ இY0!_*U 
2024-–\ ஆWU ?7ன�; 
ெகா<ைகைய ெவae*ேட7 எ7I 
மாO த*g;ெகா<Z�Oக<.   
ேம�\, த?ழக:1$ VI மMI\ 

/I ெதா{$ FIவனDக<, ஜba: 
ெதா{$ நVவைடவதM/ காரண\ 
1]க அரV7 ெதா{Mெகா<ைக 
மMI\ கU\ ?7க*டண உயOb, 
ெதா{$ வc, ச*ட\-ஒqD/ �OேகU 
எ7I எDகள! ெபா!p ெசயலாளO 
ெதaவாகJ ப*gய%*gY0தாO. 
அதM/ எ0த ப1�\ இ!வைர 
இ$ைல.   
எனேவ, காZத:ைத ைமeனா$ 

FரJ வைத _*U_*U 
த?ழக ம;க5;/, /XJபாக 
இைளஞOக5;/ ேவைல வாdJைப 
உYவா;/\ வைகe$ ெதா{$ 
வள:ைதJ ெபY;/Dக< எ7I 
1.].க. அரைச வ%`I:!Zேற7.   
இyவாI எ\.V. ச\ப: 

NX`<ளாO.  
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